
 

Stargate Finance Committee Meeting Minutes 
January 14, 2015 

 
 

A. Members Present –Mike Bonfiglio, Lynne Allen, Kristen Kelly, Mike Rygiewicz, Todd 

Baker, and Matt Herzog 

 

B. Handouts 

 

1. Financial Statements as of and for the period ending December 31, 2014 

 

C. Discussion of Agenda Items 

 

I. Approval of Minutes – The committee approved the minutes from the October 

and November meetings.  Motion made by Mike B., seconded by Lynne, and 

approved by all in attendance.  

 

II. Review Agenda – No additional agenda items were identified. 

 

III. Open microphone – None. 

 

IV. J. Irwin award funds – The committee discussed all the requests that were 

received from teachers and is recommending the funds be used for: $1,500 for 

shared audio/visual equipment, $1,000 for gym equipment, $600 for musical 

instruments, and approximately $5,400 to purchase iPods for classroom use.         

 

V. Discussion on Finance Committee’s involvement in the School expansion – Matt 

& Lynne will work together to try and arrange a meeting between Russ Caldwell 

and the Finance Committee.  Lynne also reiterated that Committee members are 

welcome at the OAC meetings held at the School each Thursday at 1pm. 

 

VI. Review of Financial Statements – The committee reviewed the financial 

statement as of and for the period ending December 31, 2014.  Lynne explained 

a few year-to-date variances from the budget including positive variances in 

capital construction funding, and negative variances in other purchased services 

and insurance.  The negative variances are considered temporary due to the fact 

that certain expenses are not incurred evenly through the school year.       

 

VII. Update from Business Manager – Lynne informed the Committee on the 

continuing conversations regarding the long-term financing for the School 

expansion, including concerns that the issuance of new bonds while the 2006 

series are still outstanding could adversely impact the School’s credit rating.  

There is still a significant amount of time before the bonds will be issued, and 

Management is exploring all avenues to ensure that the bond issuance will be at 

the most advantageous terms possible.          



 

 

VIII. Update from Treasurer – No additional items noted. 

 
D. Action Items – Matt & Lynne to coordinate meeting with Russ Caldwell 

 

E. Next Meeting – 6:30pm on February 5, 2015 at Stargate School 


