
 

Stargate Finance Committee Meeting Minutes 
November 6, 2014 

 
 

A. Members Present –Mike Bonfiglio, Lynne Allen, Kristen Kelly, Dennis Archey, and Matt 

Herzog 

 

B. Handouts 

 

1. 2013-2014 Audited Financial Statements 

 

C. Discussion of Agenda Items 

 

I. Approval of Minutes – Not applicable.  

 

II. Review Agenda – No additional agenda items were identified. 

 

III. Open microphone – None. 

 

IV. 2013-2014 Financials – Lynne presented the final audited financials and 

discussed the audit adjustments discussed in the Auditor’s Management Letter.  

None of the adjustments were significant, and more than half of the adjustments 

were related to changes made to the School’s trial balance by Adams 12, which 

has been a recurring issue with the district.  Mike B. made a motion to approve 

the financials and audit results, which was seconded by Lynne, and approved by 

all members.       

 

V. Disbursement of J. Irwin award funds – the Board requested that the Finance 

Committee make a recommendation on how to disburse approximately $8,500 of 

J. Irwin award funds from a prior school year.  The Committee proposed that 

teachers fill out a short application explaining how the funds could be used in 

their classrooms.  Awards will be made in $500 and $1,000 increments.  The 

applications will be reviewed by the Finance Committee and the Committee will 

make a recommendation to the Board.  The Committee also proposes that 

$6,500 be reserved for Specials teachers, and the remaining $2,000 be made 

available to all teachers.    

 

VI. Draft resolution – Lynne provided additional information requested by the 

committee regarding the draft Resolution for expenditures related to the School 

expansion.  The Committee verified that the Board was able to authorize 

spending of up-to $150,000 without cutting into the reserve.  Mike B. made a 

motion to approve the Resolution, which was seconded by Lynne, and approved 

by all members.       

 



 

VII. Update from Business Manager – Lynne provided an update on the School 

expansion and the impact of the failure of Adams 12’s ballot measures 3I and 3J.       

 

VIII. Update from Treasurer – No additional items noted. 

 
D. Action Items – Kristen will follow up with Josh on the process for having teachers apply 

for grant funds.  

 

E. Next Meeting – 6:30pm on December 4, 2014 at Stargate School 


